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7HLOEHULFKW 6WHOOXQJQDKPH�GHU�*HPHLQGH�'|UHQWUXS

)LQDQ]HQ )� 'LH�*HPHLQGH�'|UHQWUXS�PDFKW�NHLQHQ�
*HEUDXFK�YRQ�NRQVXPWLYHQ�RGHU�
LQYHVWLYHQ�(UPlFKWLJXQJV�EHUWUDJXQJHQ��
6lPWOLFKH�0LWWHO��VRIHUQ�VLH�I�U�HLQH�
0D�QDKPH�ZHLWHUKLQ�EHQ|WLJW�ZHUGHQ��
YHUDQVFKODJW�GLH�*HPHLQGH�LP�IROJHQGHQ�
+DXVKDOWVMDKU�QHX��'LHV�HQWVSULFKW�GHP�
*UXQGVDW]�GHU�+DXVKDOWVWUDQVSDUHQ]�

(� 'LH�*HPHLQGH�'|UHQWUXS�VROOWH�HUZlJHQ��LKUH�*UXQGVlW]H�]X�
hEHUWUDJXQJ�YRQ�(UPlFKWLJXQJV�EHUWUDJXQJHQ�LQ�HLQHU�
'LHQVWDQZHLVXQJ�IHVW]XKDOWHQ�

6HLW�(LQI�KUXQJ�GHV�1HXHQ�.RPPXQDOHQ�)LQDQ]PDQDJHPHQWV��1.)��ZXUGHQ�
(UPlFKWLJXQJV�EHUWUDJXQJHQ�ELVODQJ�QLFKW�JHQXW]W��REZRKO�VLH�GD]X�GLHQHQ�N|QQWHQ��GLH�
hEHUVLFKWOLFKNHLW�LP�+DXVKDOW�±�VRZRKO�LQWHUQ�DOV�DXFK�H[WHUQ�±�]X�YHUEHVVHUQ�

(LQH�YHUELQGOLFKH�9HUDQNHUXQJ�YRQ�(UPlFKWLJXQJV�EHUWUDJXQJHQ�LQ�HLQHU�'LHQVWDQZHLVXQJ�Z�UGH�
MHGRFK�GLH�0|JOLFKNHLW�DXVVFKOLH�HQ��LQ�GHQ�NRPPHQGHQ�-DKUHQ�9HUSIOLFKWXQJVHUPlFKWLJXQJHQ�
�9(V��]X�QXW]HQ��'LHV�Z�UGH�GHU�*HPHLQGH�ZLFKWLJH�)OH[LELOLWlW�QHKPHQ�

'D�GLH�+DXVKDOWVSODQXQJ�DXVVFKOLH�OLFK�LP�%HUHLFK�)LQDQ]ZLUWVFKDIW�HUIROJW��EHVWHKW�NHLQ�5LVLNR��
GDVV�LQWHUQ�XQWHUVFKLHGOLFKH�+DQGKDEXQJHQ��PLW�XQG�RKQH�9(V��DXIWUHWHQ��'LH�1XW]XQJ�YRQ�
9HUSIOLFKWXQJVHUPlFKWLJXQJHQ�ZLUG�]XGHP�WUDQVSDUHQW�LP�+DXVKDOWVSODQ�GDUJHVWHOOW��%LVODQJ�ZXUGH�
GRUW�I�U�9(V�VWHWV�HLQ�:HUW�YRQ��������DXVJHZLHVHQ�

)LQDQ]HQ )� 6HLW�-XQL������YHUI�JW�GLH�*HPHLQGH�
'|UHQWUXS��EHU�HLQH�HLJHQH�5LFKWOLQLH�I�U�
LKU�.UHGLWPDQDJHPHQW��$XIQDKPHQ�YRQ�
,QYHVWLWLRQVNUHGLWHQ�VRZLH�
8PVFKXOGXQJHQ�ZHUGHQ�LQ�GHU�5LFKWOLQLH�
YHUELQGOLFK�JHUHJHOW��'LH�5HJHOXQJHQ�
JHOWHQ�QLFKW�I�U�GLH�9RUQDKPH�YRQ�
/LTXLGLWlWVNUHGLWHQ�

(� 'LH�*HPHLQGH�'|UHQWUXS�VROOWH�SU�IHQ��GLH�YRUKDQGHQH�
'LHQVWDQZHLVXQJ�I�U�LKU�.UHGLWPDQDJHPHQW�XP�5HJHOXQJHQ�I�U�GLH�
$XIQDKPH�YRQ�/LTXLGLWlWVNUHGLWHQ�]X�HUZHLWHUQ��*HUDGH�YRU�GHP�
+LQWHUJUXQG��GDVV�/LTXLGLWlWVNUHGLWH�]XN�QIWLJ�QLFKW�DXVJHVFKORVVHQ�
ZHUGHQ�N|QQHQ��NDQQ�GLH�'LHQVWDQZHLVXQJ�HLQHQ�UHFKWVVLFKHUHQ�XQG�
WUDQVSDUHQWHQ�+DQGOXQJVUDKPHQ�JHEHQ�

/LTXLGLWlWVNUHGLWH�ZXUGHQ�]XOHW]W�LP�-DKU������ELODQ]LHUW��$XIJUXQG�GHU�JXWHQ�/LTXLGLWlWVODJH�ZDU�HV�
LQ�GHQ�YHUJDQJHQHQ�]HKQ�-DKUHQ�QLFKW�HUIRUGHUOLFK��VROFKH�.UHGLWH�DXI]XQHKPHQ�

*UXQGVlW]OLFK�KDW�GLH�*HPHLQGH�'|UHQWUXS�VWHWV�GLH�3UD[LV�YHUIROJW��/LTXLGLWlWVNUHGLWH�QXU�]XU�
=ZLVFKHQILQDQ]LHUXQJ�YRQ�,QYHVWLWLRQHQ�DXI]XQHKPHQ�XQG�GLHVH�QDFK�)HUWLJVWHOOXQJ�GHU�
0D�QDKPHQ�XP]XVFKXOGHQ��'LHVHV�9RUJHKHQ�VROO�DXFK�N�QIWLJ�EHLEHKDOWHQ�ZHUGHQ�

$NWXHOO�YHUI�JW�GLH�*HPHLQGH��EHU�DXVUHLFKHQGH�/LTXLGLWlW��GLH�VRJDU�DQJHOHJW�ZHUGHQ�NDQQ��6ROOWH�
VLFK�LQ�=XNXQIW�GHQQRFK�GLH�1RWZHQGLJNHLW�HUJHEHQ��/LTXLGLWlWVNUHGLWH�DXI]XQHKPHQ��ZLUG�GLH�
EHVWHKHQGH�5LFKWOLQLH�HQWVSUHFKHQG�HUZHLWHUW�

=DKOXQJVDEZLFNOXQJ�
XQG�9ROOVWUHFNXQJ

)� 'LH�*HPHLQGH�'|UHQWUXS�KDW�ZHVHQWOLFKH�
5HJHOXQJHQ�I�U�LKU�
)RUGHUXQJVPDQDJHPHQW�LQ�HLQHU�
'LHQVWDQZHLVXQJ�IHVWJHKDOWHQ��%LV�]XP�
9HUVDQG�GHU�0DKQXQJ�YHUIROJW�GLH�
*HPHLQGH�LKUH�)RUGHUXQJHQ�JXW�
VWUXNWXULHUW�XQG�]HLWQDK�

(� =XU�ZHLWHUHQ�2SWLPLHUXQJ�HPSIHKOHQ�ZLU��HUIROJORV�DQJHPDKQWH�
)RUGHUXQJHQ�VFKQHOOHU�DQ�GLH�9ROOVWUHFNXQJVVWHOOH�LQ�/HPJR�]X�
�EHUJHEHQ��'LHV�Z�UGH�HLQH�VFKQHOOHUH�$EDUEHLWXQJ�YRQ�)RUGHUXQJHQ�
XQWHUVW�W]HQ�XQG�DXFK�HLQHQ�/LTXLGLWlWV]XIOXVV�YHUVSUHFKHQ�

'LH�%HDUEHLWXQJV]HLWHQ�ZXUGHQ�EHUHLWV�PLW�GHU�*HPHLQGHNDVVH�XQG�GHU�6WDGW�/HPJR�JHN�U]W��

=DKOXQJVDEZLFNOXQJ�
XQG�9ROOVWUHFNXQJ

)� 'LH�*HPHLQGH�'|UHQWUXS�QXW]W�EHUHLWV�LQ�
HLQLJHQ�%HUHLFKHQ�GHU�9HUZDOWXQJ�GLH�
0|JOLFKNHLWHQ�GHV�(�3D\PHQWV��
6WUDWHJLVFKH�9RUJDEHQ�KLHU]X�KDW�VLH�
QRFK�QLFKW�VFKULIWOLFK�IHVWJHKDOWHQ�

(� 'LH�*HPHLQGH�'|UHQWUXS�VROOWH�LKU�$QJHERW�I�U�2QOLQH�'LHQVWOHLVWXQJHQ�
VRZHLW�P|JOLFK�XQG�VLQQYROO�ZHLWHU�DXVEDXHQ��'DGXUFK�N|QQHQ�QRFK�
PHKU�/HLVWXQJHQ�RQOLQH�EH]DKOW�ZHUGHQ��VRGDVV�NHLQH�XQJHNOlUWHQ�
(LQ]DKOXQJHQ�HQWVWHKHQ�XQG�DXFK�)HKOHU�GXUFK�IDOVFKH�$QJDEHQ�IDVW�
JlQ]OLFK�DXVJHVFKORVVHQ�ZHUGHQ�N|QQHQ��=XVlW]OLFK�VROOWH�VLH�LKUH�
'LHQVWDQZHLVXQJ�KLQVLFKWOLFK�GHU�2QOLQH�=DKOXQJVPHWKRGHQ�I�U�
(LQ]DKOXQJHQ�XQG�GHQ�GD]XJHK|ULJHQ�5HJHOXQJHQ�HUZHLWHUQ�

'LH�9HUZDOWXQJ�SU�IW�GHU]HLW��RE�HLQ�ZHLWHUHU�$XVEDX�YRQ�(�3D\PHQW�0|JOLFKNHLWHQ�ZLUWVFKDIWOLFK�
VLQQYROO�LVW��'DV�/DVWVFKULIWHLQ]XJVYHUIDKUHQ�GHFNW�EHUHLWV�GHQ�*UR�WHLO�GHU�=DKOXQJHQ�DE�XQG�VRUJW�
GDI�U��GDVV�NHLQH�XQJHNOlUWHQ�(LQ]DKOXQJHQ�RGHU�)HKOHU�GXUFK�IDOVFKH�$QJDEHQ�HQWVWHKHQ�

)�U�GHQ�NOHLQHQ�YHUEOHLEHQGHQ�5HVW�ZXUGH�EHZXVVW�DXI�GDV�/DVWVFKULIWHLQ]XJVYHUIDKUHQ�YHU]LFKWHW��
GD�HLQ�7HLO�GHU�=DKOXQJHQ�EDU�HUIROJW�±�HEHQIDOOV�DXV�EHVWLPPWHQ�*U�QGHQ��'HVKDOE�ZLUG�
.DUWHQ]DKOXQJ�LQ�GHU�*HPHLQGHNDVVH�ELVODQJ�QLFKW�DQJHERWHQ�

7URW]GHP�LVW�HV�DXIJUXQG�GHU�IRUWVFKUHLWHQGHQ�'LJLWDOLVLHUXQJ�VLQQYROO��GLHVH�0|JOLFKNHLWHQ�ZHLWHUKLQ�
LP�%OLFN�]X�EHKDOWHQ�XQG�UHJHOPl�LJ�DXI�LKUH�6LQQKDIWLJNHLW�LP�+DXV�]X��EHUSU�IHQ�

)HVWVWHOOXQJ (PSIHKOXQJ



=DKOXQJVDEZLFNOXQJ�
XQG�9ROOVWUHFNXQJ

)� 'LH�*HPHLQGH�'|UHQWUXS�NDQQ�
�EHUGXUFKVFKQLWWOLFK�YLHOH�
9ROOVWUHFNXQJVIRUGHUXQJHQ�DEZLFNHOQ��,VW�
HLQH�)RUGHUXQJ�EHUHLWV�DQJHPDKQW�
ZRUGHQ�XQG�YHUVSULFKW�DXFK�GLH�
9ROOVWUHFNXQJ�NHLQHQ�(UIROJ��EXFKW�GLH�
*HPHLQGH�'|UHQWUXS�GLH�)RUGHUXQJ�DXV�

(� 'LH�*HPHLQGH�'|UHQWUXS�VROOWH��EHUSU�IHQ��GLH�HUIROJORV�EOHLEHQGHQ�
)RUGHUXQJHQ�LQ�GHU�9ROOVWUHFNXQJ�XQEHIULVWHW�QLHGHU]XVFKODJHQ�DQVWHOOH�
GLUHNW�DXV]XEXFKHQ�RGHU�GHQ�(LQWULWW�GHU�9HUMlKUXQJVIULVW�DE]XZDUWHQ��
'LHV�UHGX]LHUW�GHQ�3HUVRQDO��XQG�6DFKDXIZDQG�GHXWOLFK�XQG�I�KUW�]X�
HLQHU�HIIHNWLYHUHQ��HQGJ�OWLJHQ�$EDUEHLWXQJ�GHU�
9ROOVWUHFNXQJVIRUGHUXQJHQ��=XGHP�EOHLEHQ�VR�GHU�)RUGHUXQJVDQVSUXFK�
XQG�GDPLW�GLH�0|JOLFKNHLW�YRQ�ZHLWHUHQ��HLQWUHLEEDUHQ�(UWUlJHQ�
HUKDOWHQ�

'LH�(PSIHKOXQJ�ZXUGH�EHUHLWV�LQWHUQ�EHVSURFKHQ�XQG�XPJHVHW]W��1XQ�ZLUG�LQ�(LQ]HOIlOOHQ�QRFK�
LQWHQVLYHU�JHSU�IW��RE�DXIJUXQG�GHU�XQWHUVFKLHGOLFKHQ�YRUKHULJHQ�)DOONRQVWHOODWLRQHQ�±�ZLH�
3ULYDWLQVROYHQ]HQ��HLQ]HOIDOODEKlQJLJHQ�3IlQGXQJV��XQG�9ROOVWUHFNXQJVP|JOLFKNHLWHQ��GHP�
EHWUDJVDEKlQJLJHQ�$UEHLWVDXIZDQG�VRZLH�GHP�$OWHU�GHU�)lOOH�±�HLQH�1LHGHUVFKODJXQJ�RGHU�HLQ�
(UODVV�VLQQYROOHU�LVW�

*UHPLHQDUEHLW )� 'LH�*HPHLQGH�'|UHQWUXS�EHWUHLEW�HLQ�
GLJLWDOHV�5DWVLQIRUPDWLRQVV\VWHP��'LH�
*UHPLHQDUEHLW�HUIROJW�EHUHLWV�YROOVWlQGLJ�
SDSLHUORV��
'LH�*HPHLQGH�'|UHQWUXS�KDW�ELVKHU�QRFK�
NHLQH�WHFKQLVFKHQ�XQG�IRUPDOHQ�
9RUDXVVHW]XQJHQ�I�U�GLJLWDOH�E]Z��K\EULGH�
*UHPLHQDUEHLW�JHVFKDIIHQ�

(� 8P�LKUH�+DQGOXQJVIlKLJNHLW�DXFK�LQ�.ULVHQ]HLWHQ�RGHU�NULWLVFKHQ�
1RWODJHQ�VLFKHUVWHOOHQ�]X�N|QQHQ��VROOWH�VLFK�GLH�*HPHLQGH�'|UHQWUXS�
PLW�GHQ�IRUPDOHQ�9RUDXVVHW]XQJHQ�]XU�'XUFKI�KUXQJ�YRQ�GLJLWDOHQ�XQG�
K\EULGHQ�*UHPLHQVLW]XQJHQ�EHIDVVHQ�

,Q�GHU�0XVWHUVDW]XQJ�GHV�6W*%�15:�ZHUGHQ�XQWHUVFKLHGOLFKH�2SWLRQHQ�]XU�'XUFKI�KUXQJ�YRQ�
GLJLWDOHQ�XQG�K\EULGHQ�*UHPLHQVLW]XQJHQ�GDUJHVWHOOW��(V�LVW�JHSODQW��,Q�EHVRQGHUHQ�$XVQDKPHIlOOHQ�
ZLH�.DWDVWURSKHQ��HLQHU�HSLGHPLVFKHQ�/DJH�RGHU�DQGHUHQ�DX�HUJHZ|KQOLFKHQ�1RWVLWXDWLRQHQ��GLH�
'XUFKI�KUXQJ�YRQ�6LW]XQJHQ�GHV�5DWHV�XQG�GHU�$XVVFK�VVH�LQ�GLJLWDOHU�)RUP�HUIROJHQ�NDQQ��VRIHUQ�
GLH�GDI�U�HUIRUGHUOLFKHQ�9RUDXVVHW]XQJHQ�HUI�OOW�VLQG������D�$EV����*2�15:���0LW�%HJLQQ�GHU�
QHXHQ�/HJLVODWXUSHULRGH��������������ZHUGHQ�GHP�5DW�$QSDVVXQJHQ�LQ�GHU�+DXSWVDW]XQJ�GHU�
*HPHLQGH�'|UHQWUXS�DOV�%HVFKOXVVYRUODJH�YRUJHVFKODJHQ��

3HUVRQDO��2UJDQLVDWLRQ�
XQG�,QIRUPDWLRQVWHFKQLN

)� 'LH�*HPHLQGH�'|UHQWUXS�KDW�ZHVHQWOLFKH�
HQWVFKHLGXQJV��XQG�SODQXQJVUHOHYDQWH�
,QIRUPDWLRQHQ�]X�GHQ�
3HUVRQDOUHVVRXUFHQ��GHU�
,QIRUPDWLRQVWHFKQLN�XQG�GHU�
HUIRUGHUOLFKHQ�$UEHLWVRUJDQLVDWLRQ�LP�
%OLFN��'LHVH�KDW�VLH�MHGRFK�QLFKW�LPPHU�
YHUVFKULIWOLFKW�RGHU�IRUPDOLVLHUW��]��%��]XU�
'RNXPHQWDWLRQ�YRQ�3UR]HVVDEOlXIHQ�

(��
�

'LH�*HPHLQGH�'|UHQWUXS�VROOWH�=LHOYRUJDEHQ�]XU�$XIJDEHQHUI�OOXQJ�
XQG�'LHQVWOHLVWXQJVTXDOLWlW�I�U�VlPWOLFKH�7lWLJNHLWHQ�IHVWOHJHQ�XQG�I�U�
DOOH�6WHOOHQ�6WHOOHQEHPHVVXQJHQ�GXUFKI�KUHQ�

=LHOYRUJDEHQ�I�U�GLH�$XIJDEHQHUI�OOXQJ�XQG�'LHQVWOHLVWXQJVTXDOLWlW�KHOIHQ�GDEHL�/HLVWXQJHQ�
PHVVEDU��YHUJOHLFKEDU�XQG�VWHXHUEDU�]X�PDFKHQ��'LH�8PVHW]XQJ�HUIROJW�P�5DKPHQ�GHU�
SHUVRQHOOHQ�0|JOLFKNHLWHQ��$XIJUXQG�GHU�SHUVRQHOOHQ�6LWXDWLRQ�LVW�HV�EHL�GHU�*HPHLQGH�'|UHQWUXS�
DNWXHOO�QXU�PDFKEDU��6WHOOHQEHPHVVXQJHQ�I�U�6WHOOHQ�GXUFK]XI�KUHQ��ZR�$QWUlJH�DXI�bQGHUXQJ�GHU�
(LQJUXSSLHUXQJ�YRUOLHJHQ��(LQ�H[WHUQHU�'LHQVWOHLVWHU�ZLH�]�%��GLH�.*6W��EHUQLPPW�
6WHOOHQEHPHVVXQJHQ�I�U�.RPPXQHQ��(LQ�$QJHERW�OLHJW�GHU�*HPHLQGH�'|UHQWUXS�YRU�XQG�ZLUG�
EHUDWHQ�

3HUVRQDO��2UJDQLVDWLRQ�
XQG�,QIRUPDWLRQVWHFKQLN

(��
�

'LH�*HPHLQGH�'|UHQWUXS�VROOWH�LKUH�$XIJDEHQ�QDFK�5HOHYDQ]�
SULRULVLHUHQ��6R�NDQQ�VLH�LKUH�5HVVRXUFHQ�JH]LHOW�HLQVHW]HQ�XQG�VFKQHOO�
DXI�GULQJHQGH�%HG�UIQLVVH�UHDJLHUHQ�

'LH�(UVWHOOXQJ�HLQHU�hEHUVLFKW�XQG�HLQH�DQVFKOLH�HQGH�3ULRULVLHUXQJ�DOOHU�SHUVRQDOEH]RJHQHQ�
$XIJDEHQ�LVW�DNWXHOOHU�%HVWDQGWHLO�GHU�3HUVRQDORUJDQLVDWLRQ��'DEHL�VLQG�GLH�.ULWHULHQ�'ULQJOLFKNHLW��
:LFKWLJNHLW��5HVVRXUFHQELQGXQJ�XQG�GLH�WDULIOLFKHQ�XQG�UHFKWOLFKHQ�9HUSIOLFKWXQJHQ�GDXHUKDIW�
DE]XZlJHQ�

3HUVRQDO��2UJDQLVDWLRQ�
XQG�,QIRUPDWLRQVWHFKQLN

(��
�

'LH�*HPHLQGH�'|UHQWUXS�VROOWH�LKUH�UHOHYDQWHVWHQ�3UR]HVVH�HUIDVVHQ�
XQG�HIIHNWLY�JHVWDOWHQ��6R�VFKDIIW�VLH�HLQH�VROLGH�*UXQGODJH�I�U�GLH�
GLJLWDOH�7UDQVIRUPDWLRQ�XQG�I�U�GLH�6WHLJHUXQJ�GHU�RSWLPDOHQ�XQG�
WUDQVSDUHQWHQ�1XW]XQJ�LKUHU�5HVVRXUFHQ�

=XU�(UDUEHLWXQJ�DOOHU�3UR]HVVH��XQG�VRPLW�DXFK�GHU�UHOHYDQWHVWHQ�3UR]HVVH��ZHUGHQ�DXI�%DVLV�GHV�
DQJHVWUHEWHQ�)|UGHUSURMHNWV�LP�%HUHLFK�GHV�:LVVHQVPDQDJHPHQWV�GLH�GDUDXV�JHZRQQHQHQ�
(UNHQQWQLVVH�]XU�(UVWHOOXQJ�KLQ]XJH]RJHQ��$XFK�KLHU�ZHUGHQ�]X�HUZDUWHQGH�6\QHUJLHHIIHNWH�DXV�
GHU�,.=�/LSSH��&'2��XQG�GHU�,.=�,7��%DUQWUXS��'|UHQWUXS�XQG�([WHUWDO��HLQIOLH�HQ��'LH�(UDUEHLWXQJ�
VWDQGDUGLVLHUWHU�3UR]HVVH�VROO�SHUVRQHOOH�XQG�ILQDQ]LHOOH�5HVVRXUFHQ�HLQVSDUHQ�XQG�GLH�GLJLWDOH�
7UDQVIRUPDWLRQ�HUOHLFKWHUQ�XQG�EHVFKOHXQLJHQ

3HUVRQDO��2UJDQLVDWLRQ�
XQG�,QIRUPDWLRQVWHFKQLN

(��
�

'LH�*HPHLQGH�'|UHQWUXS�VROOWH�LKUH�VWUDWHJLVFKH�*UXQGODJH�I�U�GHQ�,7�
%HWULHE�XQG�GLH�'LJLWDOLVLHUXQJ�ZHLWHU�DXVEDXHQ�XQG�]HLWOLFK�
NRQNUHWLVLHUHQ�

'LH�VWUDWHJLVFKH�*UXQGODJH�I�U�GHQ�,7�%HWULHE�XQG�GLH�'LJLWDOLVLHUXQJ�ZLUG�PLW�GHU�2:/�,7��'9.�
5XQGH���GHQ�EHWHLOLJWHQ�,.=�9HUZDOWXQJHQ��1RUGOLSSH�XQG�.UHLV�/LSSH���VRZLH�LP�5DKPHQ�GHU�
OLSSLVFKHQ�&'2�5XQGH�HQWVSUHFKHQG�GHQ�]XU�9HUI�JXQJ�VWHKHQGHQ�5HVVRXUFHQ��ILQDQ]LHOO�ZLH�
SHUVRQHOO��IRUWJHI�KUW�XQG�XPJHVHW]W��'XUFKI�KUEDUH�3URMHNWH�ZHUGHQ��EHU�GLH�)LQDQ]��XQG�
9RUKDEHQSODQXQJ��,7��DEJHELOGHW��]XGHP�LQ�*DQWW�'LDJUDPPHQ�JHSODQW��IRUWJHI�KUW�XQG��EHUSU�IW��
9RUKDQGHQH�$EKlQJLJNHLWHQ�HUVFKZHUHQ�]HLWOLFKH�.RQNUHWLVLHUXQJHQ�



3HUVRQDO��2UJDQLVDWLRQ�
XQG�,QIRUPDWLRQVWHFKQLN

(��
�

'LH�*HPHLQGH�'|UHQWUXS�VROOWH�VFKQHOOVWP|JOLFK�GLH�(UDUEHLWXQJ�GHU�,7�
6LFKHUKHLWVOHLWOLQLH�VRZLH�GHV�YHUVFKULIWOLFKWHQ�6LFKHUKHLWVNRQ]HSWHV�
DEVFKOLH�HQ�

'LH�,7�6LFKHUKHLWVULFKWOLQLH�ZLUG�LQ�=XVDPPHQDUEHLW�PLW�GHP�,6%�XQG�GHU�EHWHLOLJWHQ�,7�'LHQVWOHLVWHU�
YHUVFKULIWOLFK��GDV�6LFKHUKHLWVNRQ]HSW�ZLUG�GHU]HLW��EHUDUEHLWHW�XQG�DQVFKOLH�HQG�DEJHVFKORVVHQ�

3HUVRQDO��2UJDQLVDWLRQ�
XQG�,QIRUPDWLRQVWHFKQLN

)� 'LH�*HPHLQGH�'|UHQWUXS�KDW�LQ�%H]XJ�
DXI�LKU�3HUVRQDOPDQDJHPHQW�EHUHLWV�
JXWH��VDFKJHUHFKWH�XQG�VWDQGDUGLVLHUWH�
$UEHLWVDEOlXIH�XPJHVHW]W��(V�JLEW�QXU�
ZHQLJH�2SWLPLHUXQJVSRWHQ]LDOH�

(� 'LH�*HPHLQGH�'|UHQWUXS�VROOWH�LP�5DKPHQ�HLQHU�.RVWHQ���
1XW]HQDEZlJXQJ�SU�IHQ��RE�GHU�(LQVDW]�HLQHU�JHHLJQHWHQ�
)DFKVRIWZDUH�RGHU�HLQHV�7RROV�I�U�GDV�%HZHUEXQJVPDQDJHPHQW�I�U�VLH�
VLQQYROO�LVW�

%LVKHU�ZXUGH�DXIJUXQG�GHU�JHULQJHQ�$Q]DKO�YRQ�%HZHUEXQJVYHUIDKUHQ�YRP�(LQVDW]�HLQHU�6RIWZDUH�
DEJHVHKHQ��'D�DE]XVHKHQ�LVW��GDVV�]XN�QIWLJ�DXIJUXQG�GHU�'HPRJUDILH�GLH�$Q]DKO�GHU�9HUIDKUHQ�
DQVWHLJW��VFKHLQW�HLQH�$QVFKDIIXQJ�VLQQYROO��0RPHQWDQ�ZHUGHQ�XQWHUVFKLHGOLFKH�$QJHERWH�JHSU�IW�
XQG�LP�5DKPHQ�HLQHU�.RVWHQ���1XW]HQDEZlJXQJ�HLQH�(QWVFKHLGXQJ�JHWURIIHQ�

3HUVRQDO��2UJDQLVDWLRQ�
XQG�,QIRUPDWLRQVWHFKQLN

)� ,P�%HUHLFK�GHV�,7�0DQDJHPHQWV�LVW�GLH�
*HPHLQGH�'|UHQWUXS�EHLP�
/L]HQ]PDQDJHPHQW�EHUHLWV�VHKU�JXW�
DXIJHVWHOOW��%HLP�3URMHNW���$QIRUGHUXQJV��
XQG�6W|UXQJVPDQDJHPHQW�KDW�VLH�]XP�
7HLO�QRFK�2SWLPLHUXQJVSRWHQ]LDO�

(��
�

'LH�*HPHLQGH�'|UHQWUXS�VROOWH�LKUH�3URMHNWDEOlXIH�VWDQGDUGLVLHUHQ�XQG�
,QGLNDWRUHQ�]X�GHUHQ�hEHUZDFKXQJ�IHVWOHJHQ��VR�GDVV�VLH�IU�K]HLWLJ�DXI�
$EZHLFKXQJHQ�UHDJLHUHQ�NDQQ�

'LH�6WDQGDUGLVLHUXQJ�N�QIWLJHU�3URMHNWDEOlXIH�XQG�)L[LHUXQJ�LQ�0XVWHUDEOlXIHQ�LVW�LP�5DKPHQ�GHV�
DQJHVWUHEWHQ�3UR]HVVPDQDJHPHQWV�DQJHGDFKW�

3HUVRQDO��2UJDQLVDWLRQ�
XQG�,QIRUPDWLRQVWHFKQLN

(��
�

'LH�*HPHLQGH�'|UHQWUXS�VROOWH�.ULWHULHQ�]XU�%HZHUWXQJ�GHU�,7�
$QIRUGHUXQJHQ�IHVWOHJHQ�XP�VLFKHUVWHOOHQ��GDVV�GLH�WHFKQRORJLVFKHQ�
/|VXQJHQ�JH]LHOW�DXI�VSH]LILVFKH�%HG�UIQLVVH�DEJHVWLPPW�VLQG��'DV�
I�KUW�]X�HLQHU�HIIL]LHQWHQ�XQG�JHUHFKWHQ�9HUWHLOXQJ�YRQ�5HVVRXUFHQ�

'LH�EHUHLWV�JHOHEWHQ�XQG�HWDEOLHUWHQ�9RUJDEHQ�]XP�,7�$QIRUGHUXQJVPDQDJHPHQW��JHUDGH�LP�
.RQWH[W�GHU�KHWHURJHQHQ�,7�6\VWHPH�NOHLQHUHU�.RPPXQHQ��ZHUGHQ��EHU�H[SOL]LWH�XQG�GHWDLOOLHUWH�
$QIRUGHUXQJVJHVSUlFKH�PLW�GHQ�EHWHLOLJWHQ�)DFKEHUHLFKHQ�XQG�YRUOLHJHQGHU�$QIRUGHUXQJVSURILOH�
GHU�+DUG��XQG�6RIWZDUHKHUVWHOOHU�HUDUEHLWHW��%HQ|WLJWH�+DUG��XQG�6RIWZDUH�ZLUG�DXV�GHQ�GDUDXV�
IROJHQGHQ�(UNHQQWQLVVHQ�LP�5DKPHQ�GHU�,.=�,7�RGHU�YRUKDQGHQHU�5DKPHQYHUWUlJH��2:/�,7��
DQJHVFKDIIW�

3HUVRQDO��2UJDQLVDWLRQ�
XQG�,QIRUPDWLRQVWHFKQLN

(��
�

'LH�*HPHLQGH�'|UHQWUXS�VROOWH�SU�IHQ��RE�]XVlW]OLFK�]X�GHU�
'RNXPHQWDWLRQ�GHV�,7�'LHQVWOHLVWHUV�DXFK�GLH�'RNXPHQWDWLRQ�GHU�LQWHUQ�
JHPHOGHWHQ�6W|UIlOOH�VLQQYROO�LVW��'XUFK�GDV�QDFKKDOWLJH�
:LVVHQVPDQDJHPHQW�N|QQWHQ�0LWDUEHLWHQGH�VHOEVW�QDFK�/|VXQJHQ�
UHFKHUFKLHUHQ��ZDV�6W|UXQJVPHOGXQJHQ�VXN]HVVLYH�UHGX]LHUHQ�Z�UGH��
=XGHP�N|QQWHQ�ZLHGHUNHKUHQGH�3UREOHPH�LGHQWLIL]LHUW�ZHUGHQ�

6W|UIlOOH�ZHUGHQ�GHU]HLW��EHU�YHUVFKLHGHQVWH�:HJH�E]Z��0HGLHQ�DQ�GLH�,7�ZHLWHUJHOHLWHW��.XU]IULVWLJ�
]X�EHKHEHQGH�6W|UXQJHQ�ZHUGHQ�GLUHNW�WHOHIRQLVFK�DEJHZLFNHOW��DOOH�DQGHUHQ�SHU�0DLO��%HL�GHU�
OHW]WHUHQ�8PVHW]XQJ�LVW�GLH�'RNXPHQWDWLRQ�LQEHJULIIHQ��'LH�(LQI�KUXQJ�HLQHV�SURIHVVLRQHOO�
YRUJHKDOWHQHQ�7LFNHW�6\VWHPV�Z�UGH�HUK|KWH�.RVWHQ�YHUXUVDFKHQ�XQG�DXIJUXQG�GHU�VHKU�JHULQJHQ�
6W|UIlOOH�XQZLUWVFKDIWOLFK�JHI�KUW�ZHUGHQ��'DV�NDQQ�VLFK�N�QIWLJ�LP�5DKPHQ�GHU�ZDFKVHQGHQ�,.=�,7�
lQGHUQ�

3HUVRQDO��2UJDQLVDWLRQ�
XQG�,QIRUPDWLRQVWHFKQLN

)� 'LH�*HPHLQGH�'|UHQWUXS�LVW�DXI�HLQHP�
YLHOYHUVSUHFKHQGHQ�:HJ�GHU�GLJLWDOHQ�
7UDQVIRUPDWLRQ�LKUHU�9HUZDOWXQJ��
'HQQRFK�JLEW�HV�LQ�GHQ��EHUSU�IWHQ�
3UR]HVVDEOlXIHQ�QRFK�0|JOLFKNHLWHQ��XP�
0HGLHQEU�FKH�ZHLWHU�]X�PLQLPLHUHQ�

(� 'LH�*HPHLQGH�'|UHQWUXS�VROOWH�VFKULWWZHLVH�LKUH�3UR]HVVH�MH�QDFK�
WHFKQLVFKHQ�0|JOLFKNHLWHQ�PHGLHQEUXFKIUHL�GLJLWDOLVLHUHQ�XQG�
6FKQLWWVWHOOHQ�LPSOHPHQWLHUHQ�PLW�GHP�=LHO��VRZRKO�SHUVRQHOOH�DOV�DXFK�
ILQDQ]LHOOH�5HVVRXUFHQ�HIIHNWLYHU�HLQVHW]HQ�]X�N|QQHQ�

=XU�(UDUEHLWXQJ�PHGLHQEUXFKIUHLHU�3UR]HVVH�XQG�6FKQLWWVWHOOHQ�ZHUGHQ�DXI�%DVLV�GHV�DQJHVWUHEWHQ�
)|UGHUSURMHNWV�LP�%HUHLFK�GHV�:LVVHQVPDQDJHPHQWV�GLH�GDUDXV�JHZRQQHQHQ�(UNHQQWQLVVH�]XU�
(UVWHOOXQJ�GLJLWDOHU�3UR]HVVH�KLQ]XJH]RJHQ��+LHU�ZHUGHQ�]X�HUZDUWHQGH�6\QHUJLHHIIHNWH�DXV�GHU�
,.=�/LSSH��&'2��XQG�GHU�,.=�,7��%DUQWUXS��'|UHQWUXS�XQG�([WHUWDO��HLQIOLH�HQ��'LH�(UDUEHLWXQJ�
VWDQGDUGLVLHUWHU�3UR]HVVH�VROO�SHUVRQHOOH�XQG�ILQDQ]LHOOH�5HVVRXUFHQ�HLQVSDUHQ



)ULHGKRIVZHVHQ )� 'LH�*HPHLQGH�'|UHQWUXS�KDW�
EHVFKORVVHQ��GUHL�NRPPXQDOH�)ULHGK|IH�
ELV�]XP�-DKU������]X�VFKOLH�HQ��'DU�EHU�
KLQDXV�DUEHLWHW�GLH�*HPHLQGH�LP�
)ULHGKRIVZHVHQ�GHU]HLW�QLFKW�PLW�
NRQNUHWHQ�=LHOVHW]XQJHQ�XQG�
.HQQ]DKOHQ�

(� =XU�ZHLWHUHQ�2SWLPLHUXQJ�GHU�6WHXHUXQJ�VROOWH�GLH�*HPHLQGH�'|UHQWUXS�
I�U�GDV�)ULHGKRIVZHVHQ�NRQNUHWH�=LHOH�GHILQLHUHQ�XQG�DQKDQG�YRQ�
.HQQ]DKOHQ�PHVVHQ��RE�VLH�GLH�=LHOH�HUUHLFKW��'LH�=LHOH�XQG�
.HQQ]DKOHQ�N|QQWHQ�VLFK�]XP�%HLVSLHO�DXI�GLH�)OlFKHQEHGDUIH��GLH�
1DFKIUDJH�GHU�*UDEDUWHQ�XQG�GLH�.RVWHQGHFNXQJ�EH]LHKHQ�

'LH�)OlFKHQEHGDUIH�VRZLH�GLH�2SWLPLHUXQJ�GHU�%HOHJXQJVIOlFKHQ�ZHUGHQ�NRQWLQXLHUOLFK�I�U�GLH�
JHPHLQGOLFKHQ�)ULHGK|IH��EHUSU�IW��=XN�QIWLJ�VROOHQ�MHQH�%HUHLFKH�GHU�)ULHGK|IH��LQ�GHQHQ�LQ�
DEVHKEDUHU�=HLW�NHLQH�ZHLWHUHQ�%HOHJXQJHQ�VWDWWILQGHQ��GHP�*U�QIOlFKHQPDQDJHPHQW�]XJHRUGQHW�
ZHUGHQ�

+LHU]X�ZHUGHQ�GLH�)OlFKHQ�PLWKLOIH�HLQHV�*,6�3URJUDPPV�QHX�HUIDVVW��XQG�HV�VROOHQ�HQWVSUHFKHQGH�
.HQQ]DKOHQ�KLQWHUOHJW�ZHUGHQ�

'DU�EHU�KLQDXV�ZHUGHQ�GLH�6WDWLVWLNHQ�]X�%HVWDWWXQJHQ�VRZLH�]X�7UDXHUKDOOHQ�GHU�HLQ]HOQHQ�
)ULHGK|IH�MlKUOLFK�HUVWHOOW�XQG�DQ�GDV�)LQDQ]ZHVHQ��EHUPLWWHOW��XP�ZHLWHUKLQ�HLQH�IXQGLHUWH�
(UPLWWOXQJ�GHV�.RVWHQGHFNXQJVJUDGHV�]X�JHZlKUOHLVWHQ�

)ULHGKRIVZHVHQ )� 'LH�*HPHLQGH�'|UHQWUXS�NDONXOLHUW�GLH�
)ULHGKRIVJHE�KUHQ�MlKUOLFK�QHX��'HU�
.RVWHQGHFNXQJVJUDG�I�U�GDV�
)ULHGKRIVZHVHQ�LVW�LQWHUNRPPXQDO�
YHUJOLFKHQ�JHULQJ�

(� 'LH�*HPHLQGH�'|UHQWUXS�VROOWH�HLQH�$QSDVVXQJ�GHU�*HE�KUHQ�SU�IHQ��
XP�HLQH�K|KHUH�.RVWHQGHFNXQJ�]X�HUUHLFKHQ�

'LH�*HE�KUHQ�LP�%HUHLFK�)ULHGK|IH�ZHLVHQ�VHLW�-DKUHQ�HLQH�8QWHUGHFNXQJ�DXI��GLH�DNWXHOO�LP�
'XUFKVFKQLWW�HWZDV��EHU������OLHJW��'LHVH�8QWHUGHFNXQJ�LVW�YRU�DOOHP�DXI�GHQ�KRKHQ�
8QWHUKDOWXQJVDXIZDQG�I�U�GLH�YHUJOHLFKVZHLVH�YLHOHQ�XQG�JUR�HQ�)ULHGKRIVDQODJHQ�]XU�FN]XI�KUHQ�

'XUFK�GLH�VXN]HVVLYH�9HUNOHLQHUXQJ�GHU�)OlFKHQ��GLH�QLFKW�PHKU�QHX�EHOHJW�ZHUGHQ��VRZLH�GLH�
8PVWHOOXQJ�DXI�DOWHUQDWLYH�%HVWDWWXQJVIRUPHQ�ZLUG�GLHVHU�(QWZLFNOXQJ�EHUHLWV�HQWJHJHQJHZLUNW�

)�U�GDV�3ODQMDKU������LVW�HLQH�*HE�KUHQDQSDVVXQJ�JHSODQW��GLH�HLQHQ�.RVWHQGHFNXQJVJUDG�YRQ�
PLQGHVWHQV������ELV�PD[LPDO������HUUHLFKHQ�VROO��'DEHL�LVW�HV�GHU�*HPHLQGH�ZLFKWLJ��ZHLWHUKLQ�
DWWUDNWLY�]X�EOHLEHQ��XP�JHJHQ�EHU�DOWHUQDWLYHQ�%HVWDWWXQJVIRUPHQ�NRQNXUUHQ]IlKLJ�]X�VHLQ�

'HU�HQGJ�OWLJH�.RVWHQGHFNXQJVJUDG�VROO�]XP�-DKUHVHQGH�LP�+DXSW��XQG�)LQDQ]DXVVFKXVV�VRZLH�
LP�5DW�EHVFKORVVHQ�ZHUGHQ�


